Community Advantage 7(a) Loan Initiative

Offered by: U.S. Small Business Administration (SBA)

Target Certain Community Development Financial Institutions (CDFIs), non-
Participants: profit Certified Development Companies, and SBA-approved micro-
lending intermediaries.

Program To increase the number of SBA 7(a) lenders that lend in underserved
Objectives: communities.

Program Features Community Advantage is a three-year pilot initiative. SBA will begin
and Requirements: accepting applications from proposed lenders on or before February 15,
2011.

Maximum Loan: $250,000

Guarantee Limits:
85% on loans up to $150,000
75% on loans over $150,000

Lender Requirements:

Lenders are expected to maintain at least 60 percent of their SBA loan
portfolio in underserved markets, including loans to small businesses in
or that have more than 50 percent of their workforce residing in low-to-
moderate income communities; in Empowerment Zones and Enterprise
Communities; in HUBZones; start-ups (in business fewer than 2 years);
and veteran-owned businesses and those eligible for Patriot Express.

Other Program Features:

1. Loan approvals within 5 — 10 days.

2. Streamlined paperwork, two-page loan application.

3. Loan applications accepted on or before March 15, 2011.

Website: http://www.sba.gov/advantage

Last saved: 1/12/2011 11:36 AM

Disclaimer of Liability:

The NCUA has tried to ensure that the information provided on this site is current however;
you are encouraged to contact a Partner directly to ensure there has been no change in re-
ported program requirements and to ensure the suitability of information, products, and
processes for your organization. With respect to information available from this site, neither
the NCUA nor any of its employees, makes any warranty, express or implied, including the
warranty of fitness for a particular purpose, or assumes any legal liability or responsibility for
the accuracy, completeness, or usefulness of any information, product, or process disclosed.
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